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Sales of condo apartments are 
up 16 per cent in Edmon-
ton this year compared to 

2017, commercial real estate sales 
are running at $100 million per 
month, a flashy new museum is 
set to open, a multibillion-dollar 
petro project is highballing ahead 
and a light rapid transit line exten-
sion is being built to help carry the 
capital’s recovery. 

Four years after a slump in oil 
prices triggered an Alberta down-
turn, Edmonton could be the flag-
bearer for its turnaround.

A cue is in the multi-family 
market, which has struggled to 
gain traction amidst a condo over-
supply and slower sales. Demand 
was recovering last year, but the 
mortgage stress test and higher 
interest rates cooled first quarter 
sales, according to research firm 
Urban Analytics.

Despite these challenges, year-
over-year sales of multi-family 
homes increased 16 per cent, a sign 
Urban Analytics sees as increasing 
confidence among buyers in the 
housing market and Edmonton’s 
economy.

It doesn’t hurt that some ana-
lysts, including the Bank of Amer-
ica, are predicting that Brent oil 
prices, an industry standard, 
could be flirting with US$100 per 
barrel as early as next year. Global 
oil prices have crested above 
US$70 a barrel this year so far. 

The confidence is manifested 
north of Edmonton as construc-
tion of a $3.5 billion petro project 

hit high gear this year.
Inter Pipeline’s Heartland petro-

chemical complex, which will turn 
525,000 tonnes of propane per 
year into polypropylene pellets, is 
aiming to complete by 2021.

 The project is benefiting from a 
current lack of major project de-
velopment in Alberta, which re-
sults in a favourable engineering, 
procurement and construction 
environment, including availabil-
ity of skilled labour, Inter Pipeline 
said.

Civil construction and fabrica-
tion activities are ongoing, and the 
installation of support structures 
and foundation work has begun.

M ajor cont ractors i nclude 
Honeywell, Fluor, Kiewit Con-
struction Services, Grace UNIPOL 
and Linde Engineering.

Approximately $125 million of 
capital was invested in the project 
during the first quarter of 2018, 
with a total 2018 capital plan of 
approximately $700 million. 

Investment
The confidence is also seen in 
commercial real estate invest-
ments. In the first quarter, sales of 
commercial real estate – for deals 
worth $1 million or more – jumped 
32 per cent from the same per-
iod in 2017, according to Barclay 
Street Real Estate.

The $375 million in total dol-
lar volume was down from a year 
earlier, but the first quarter of 2017 
included the “surprise” $80 mil-
lion sale of four Dream Office Real 
Estate Investment Trust office 
towers, Barclay noted. 

The big mover this year is the 
industrial sector, which accounted 
for $93 million in sales volume in 
the first quarter, up 89 per cent 
from a year ago. Sales of industrial 
properties doubled. 

The performance came as no 
surprise to Avison Young, which 
noted Edmonton’s surging econ-
omy blew by projections last year 

with GDP growth of 5.7 per cent. 
In 2017, it added, Edmonton gen-
erated 11,000 new jobs. 

Industrial vacancy rates peaked 
at 6.8 per cent in mid-2017 and 
had dropped to 6.4 per cent as of 
the first quarter of 2018, the com-
mercial agency reported. 

A new player could become a
force in the industrial sector this
year, Avison Young said, as can-
nabis producers are expected to
lease or buy two million square
feet of industrial space and pro-
duce more than 200,000 kilo-
grams of marijuana annually.

Aurora Cannabis is already com-
pleting its 800,000-square-foot
flagship manufacturing facility
near Edmonton International Air-
port, expected to be the largest
marijuana production facility in
Western Canada.

According to Barclay, the aver-
age price per square foot for Ed-
monton industrial space ranges
from $146 to $176 per square foot,
depending on the zoning. 

Multi-family rentals

While the condominium market
improves, investors have been
scouting Edmonton’s multi-
family rental market. Most are
targeting small-to-medium-sized
properties of 25 units or less. This
is reflected in an 8 per cent in-
crease in sales in the first quarter
of this year, compared to 2017, but
a drop in dollar volume. Total sales
were worth $79 million so far in
2018, down from $279 million in
the first quarter of last year.

The average price per door of
apartment buildings this year in
Edmonton is $140,000, which is
back to the post-recession price
of 2014.

Residential developers are also
buying up residential land, a fur-
ther signal of confidence. Sales of
residential land topped $75 million
this year, nearly triple the volume

FEATURE | From housing to industrial and mega petroleum investments, capital city is leading Alberta’s recovery 

Edmonton starting to fire all fossil-fuelled cylinders 

Rendering of Inter Pipeline’s 
Heartland petrochemical 
complex: $3.5 billion megaproject 
goes online in 2021.
| INTER PIPELINE 

First-Quarter Commercial Real Estate Investing 

Total investment: $384.6 million 
SOURCE: BARCLAY STREET REAL ESTATE
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WANTED!
EDMONTON APARTMENTS

FOR SALE
6 units Oliver

26 units Strathcona

SOLD
7 units West End 

21 units Saskatchewan Drive
49 units Saskatchewan Drive49 v49 units Saskatchewan Drive

Contact my team at
Email:  sasha.uhryn@gmail.com
Sasha Uhryn MBA Real Estate

Alliance Realty Inc.

• Close to Edmonton, St. Albert, 
Spruce Grove and Stony Plain

• 45 site RV campground on 15 acres, 
PWS to all sites

• Some equipment included

• Picnic shelter, offi ce, shower building 

• Stocked trout pond

• 5 lakes and 5 golf courses within 35 
minute drive 

• Full 160 acres: 100 acres open for 
development, 25 acres treed

• Living quarters (older 14’ wide trailer), 
shop  and machine shed on site

• Subdivision approved       

Private Sale
Price:  $1.2 million 

Turnkey Campground
& RV Business 

with Potential to Expand

No agents
780-995-5555

3608 69 Avenue – $4,500,000 / $12sqft net
For sale or lease 22,500sqft warehouse on 3.46 acres
RR 265 & Twp Rd 511 - $599,000 per lot
2 x 40 acre lots ideal for subdivision 
50302 RR 230
78 acres can be run as 9 hole golf course or 
potentially country acreage residential
58221 RR 221 - $599,000
158 acres currently zoned agriculture

Wayne &
Morgan 
Moen

780-504-6789
RE/MAX Real Estate

For Additional Information
Call LAWRENCE @ STEINKE 
& COMPANY REALTY LTD.

Ph: (780) 447-9009
steinke26@gmail.com
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Edmonton Apartments
Over 200 suites for sale

23 suites U of A $4,600,000
48 suites north $6,576,000

20 suites ice district $2,579,000
23 suites west $2,442,046
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in the first quarter of 2017. There was also 
a sharp increase in transactions, Barclay 
reports, with 17 land sales as of March 31, 
compared to just five at the same point in 
2017. While the average price per acre is 
around $350,000, GC Edmonton One Inc. 
paid more than $10 million this year for 
a 0.95-acre site in downtown Edmonton.

Retail and office 
Investments in retail this year could not 
keep pace with the performance seen in 
early in 2017, with the dollar volume of retail 
real estate deals falling by half to $75 mil-
lion. Buyers were also hunting for bargains, 
which dropped the average cost per square 
foot to $350, down from $400 per square 
foot in the first quarter of 2017.

As in Calgary, Edmonton’s office sector 
continues to be burdened by an oversupply 
of prime space and slack demand. In the 
first quarter, just eight office buildings sold 
in Edmonton with a total dollar volume of 
$21 million. This was down from $107 mil-
lion in the first three months of last year. 

Citywide office vacancy rates declined 0.6 
per cent in the quarter to 15 per cent. 

Limited speculative construction, repur-
posing or demolition of dated office build-
ings, and an improved municipal economy 
are expected to push the office vacancy rate 
lower, Avison Young suggests.

Big projects
The opening this year of the multimillion-
dollar Royal Alberta Museum and the on-
going extension of light rapid transit are
concrete evidence of Edmonton’s growth, 
but there are also some new projects on the 
drawing board. The biggest of these is the
proposal to redevelop the old Edmonton 
Exhibition Lands and Northlands  Coliseum
site into, according to some plans, a mixed-
use urban wonderland. 

“We just got a lot of great ideas,” said
Lyall Brenneis, manager of the Edmonton 
Exhibition Lands initiative. ■ 

The Royal Alberta Museum opens this 
year in its new location in Edmonton’s Art 
District as the largest museum in Western 
Canada. | DIALOG

1-866-345-3414

NEW! OPPORTUNITY IN BURDETT, AB
Opportunity awaits you in the small but lively town of Bur-
dett along Hwy #3. Built in 1913, this building has lots of 
character and belongs in the town! Lots of possibilities, up-
stairs has been used as a Hotel and has had renovations 
completed. Downstairs has been used as a restaurant/
pub in the past. Currently being used as an art gallery. The 
beautiful western style building has been well maintained 
and shows pride of ownership. BURDETT, AB MLS®

NEW! PRIME LOCATION IN BROOKS
Prime Location on the Main access-2 street west in 
Brooks. 4 Businesses operating from the building, busi-
nesses are not included in the price.Fenced compound,lots 
of parking. 2 accesses off 2nd street. BROOKS, AB MLS®
BE YOUR OWN BOSS! GLENWOOD, AB
Up For Sale is Glenwood Agencies, a locally established 
and owned business catering to citizens both local and 
rural. Current owners are set up as employed through ATB 
and Canada Post as well as an insurance agency. Buyer(s) 
of this property can apply to take over both ATB and 

opportunity, or have a perfect main street location for any 
type of business or retail facility! The building has been well 
maintained, with a beautiful western style,the building, and 
shows pride of ownership. GLENWOOD, AB MLS®

icimarket.com I farmrealestate.com

NEW! COMMERCIAL GRAVEL OPERATION

This well established commercial gravel operation has 

scale. Don’t miss out! ID#1100674 BROOKS, AB MLS®
NEW! HOTEL, BUSINESS, LAND & BUILDING
Turn key operation, has been in operation for many years. 
Located on the corner of main street. Has the only liquor 
store in town, as well as a cook your steak pit, plus other 
food available. Vlt’s, a games room, special entertainment 

living quarters and a garage for a manager as well. This is a 
busy town with a community hall, arena, Soccer Facility and 
is a hub from surrounding areas.. DUCHESS, AB MLS®

780 420 1177  /  cwedm.com
Cushman & Wakefield Edmonton is independently owned and operated / A Member of the Cushman & Wakefield Alliance.   Cushman & Wakefield Copyright 2018.  No warranty or representation, express or 
implied, is made to the accuracy or completeness of the information contained herein, and same is submitted subject to errors, omissions, change of price, rental or other conditions, withdrawal without 
notice, and to any special listing conditions imposed by the property owner(s).  As applicable, we make no representation as to the condition of the property (or properties) in question.

WEST EDMONTON INVESTMENTNISKU INVESTMENT

• Approved DP Permit for 32 townhouse units and 
5,436 sf commercial building on 1.71 acres

• Sale Price: $2,400,000

DEVELOPMENT LAND RECEIVERSHIP SALE

JEFF.MCCAMMON@CWEDM.COM
DOUG.BAUER@CWEDM.COM

• 19,562 sf on 5.02 acres
• 2 separately titled lots
• Sale Price: $5,900,000

• Leased to Triple A International Covenant
• 58,000 sf on 3.53 acres
• ±7% cap rate on 2007 built facility

ADRIAN.AMBROZUK@CWEDM.COM
LANCE.FRAZIER@CWEDM.COM

FULLY LEASED MULTI-
TENANTED BUILDING

• Downtown Edmonton location
• Refurbished in 2017
• Sale Price: $3,490,000

LANCE.FRAZIER@CWEDM.COM
SEIF.JIWAJI@CWEDM.COM

• 10,421 sf on 1.43 acres
• 100% leased to strong national tenant
• Net and carefree lease with escalations

ADRIAN. AMBROZUK@CWEDM.COM

NEWLY RENOVATED
INVESTMENT PROPERTY

RETAIL INVESTMENT

TRADER RIDGE GRANDE PRAIRIE
FOR SALE/LEASE/BUILD TO SUIT

• Located in mature area of Fort Saskatchewan
• DC Zoning (Mixed Use-Residential/Commercial)
• Easy access to major arterial roadways
• Fully serviced; Reduced: $575,000/acre

5.71 ACRES
PRIME DEVELOPMENT LAND

• ±142 acres of grocery anchored retail land
• Auto Mall/Retail/Industrial development
• Located on NW corner of 100 St & 132 Ave

JEFF.MCCAMMON@CWEDM.COM
DOUG.BAUER@CWEDM.COM

• Jasper Avenue downtown Edmonton location
• Fully leased / long term leases
• Sale Price: $5,210,000

• ±3,000 sf building with long term lease in place 
including regular rent increases

• Sale Price: $1,800,000

HOWARD.MCCANN@CWEDM.COM
ADAM.MARTINSON@CWEDM.COM

RESIDENTIAL LAND
DEVELOPMENT OPPORTUNITY

JEFF.MCCAMMON@CWEDM.COM
DOUG.BAUER@CWEDM.COM

• ±69 acres; Adopted area structure plan
• Strategically located between Sherwood Park and 

the future town centre of Bremner

IAN.NEWMAN@CWEDM.COM
KYLE.BARTON@CWEDM.COM

• 6 units currently vacant; 3,800 sf lot; zoned RF6

• 2.13 acres Cold Lake zoned R4 for up to 82 units 
behind Tri-City Mall; Sale Price: $800,000

• 23,222 sf Cold Lake zoned R3 for up to 8 units 
behind new Elementary School; Sale Price: 
$328,000

• Numerous parcels of residential and commercial 
development land available in County of Leduc

• 33,454 sf commercial/retail site along highway in 
Westlock zoned Highway Commercial

MULTI FAMILY
OPPORTUNITIES

RAPHAEL.YAU@CWEDM.COM
CHRIS.KAMPHIUS@CWEDM.COM

• Memphis Blues BBQ, N. Edmonton -$350,000

• Good Earth Cafe, Downtown -$350,000

• Press’d Sandwich Co., University -$295,000

• Second Cup, Spruce Grove -Reduced: $75,000

• Boston Pizza, Vermilion - $2.3 Million

• Cora Breakfast & Lunch, SW Edmonton -$795,000

• Cora Breakfast & Lunch, Leduc - $650,000

• Many more franchise opportunities available

EXCELLENT FRANCHISE
OPPORTUNITIES

RETAIL DEVELOPMENT LAND

MARINO.PADOAN@CWEDM.COM

HIGH EXPOSURE RETAIL/ 
WAREHOUSE BUILDING

• 19,080 sf building on 1.01 acres zoned IB
• Vendor financing up to 70% available
• Sale Price: $3,489,000

SEIF.JIWAJI@CWEDM.COM

FORMER SUPER A FOODS
FAIRVIEW

• 17,696 sf building on 2.24 acres
• Zoned C-1A - Transitional Commercial District
• Sale Price: $895,000

JORDAN.MURRAY@CWEDM.COM

LANCE.FRAZIER@CWEDM.COM

• Ten year lease with escalating rents in year five
• 7.5% cap rate on year one net operating income
• Sale Price: $3,950,000

• Fully leased recreation and restaurant/banquet 
facility in a great location

• Sale Price: $6,000,000 (6.6% cap rate)

SPORTSDOME COMPLEX
INVESTMENT OPPORTUNITY

DOUG.RAE@CWEDM.COM
ADAM.MARTINSON@CWEDM.COM

• 4 - 7-Eleven locations available
• Land and building
• Long term leases in place

EXCLUSIVE LISTING

AFSAR.KHURSHED@CWEDM.COM
ABDUL.KHURSHED@CWEDM.COM

• 0.37 acres in downtown Grande Prairie
• Prime corner location
• Sale Price: $798,000

SEIF.JIWAJI@CWEDM.COM

• 2013 built mixed use building with retail on main 
floor; 6.5% cap rate

• Sale Price: $1,900,000

TWO STOREY MIXED USE

AFSAR.KHURSHED@CWEDM.COM
JORDAN.MURRAY@CWEDM.COM

36 UNIT CONDO BUILDING

• 36 unit block of apartments; fully renovated
• 6+% cap rate; Located in downtown Edmonton
• Sale Price: $5,760,000

AFSAR.KHURSHED@CWEDM.COM
ADRIAN.AMBROZUK@CWEDM.COM

WOODWORK & PUB
MANUFACTURING FACILITY

HOWARD.MCCANN@CWEDM.COM

BRANDON.ROSSER@CWEDM.COM
SEIF.JIWAJI@CWEDM.COM

JERRY RACZKOWSKI  
780-932-2121   

e-mail: jrcoach@telus.net
www.AlbertaInvestor.com

RE/MAX Real Estate Commercial Division

INVESTMENT 
OPPORTUNITIES 

near Edmonton
Edmonton Highway 
Commercial Lots

Yellow-head and Highway 44
From 5 acres up

highway exposure
Pigeon Lake 

Development Land
$8,000 per acre

ideal for church groups
Barrhead Commercial 

Development Lots
Ideal for hotel, warehouse,

Apartment Building
Acheson Business Park 

Development Land
Ideal for Hotel, Strip Mall or 

Recreational Centre
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in the first quarter of 2017. There was also 
a sharp increase in transactions, Barclay 
reports, with 17 land sales as of March 31, 
compared to just five at the same point in 
2017. While the average price per acre is 
around $350,000, GC Edmonton One Inc. 
paid more than $10 million this year for 
a 0.95-acre site in downtown Edmonton.

Retail and office 
Investments in retail this year could not 
keep pace with the performance seen in 
early in 2017, with the dollar volume of retail 
real estate deals falling by half to $75 mil-
lion. Buyers were also hunting for bargains, 
which dropped the average cost per square 
foot to $350, down from $400 per square 
foot in the first quarter of 2017.

As in Calgary, Edmonton’s office sector 
continues to be burdened by an oversupply 
of prime space and slack demand. In the 
first quarter, just eight office buildings sold 
in Edmonton with a total dollar volume of 
$21 million. This was down from $107 mil-
lion in the first three months of last year. 

Citywide office vacancy rates declined 0.6 
per cent in the quarter to 15 per cent. 

Limited speculative construction, repur-
posing or demolition of dated office build-
ings, and an improved municipal economy 
are expected to push the office vacancy rate 
lower, Avison Young suggests.

Big projects
The opening this year of the multimillion-
dollar Royal Alberta Museum and the on-
going extension of light rapid transit are
concrete evidence of Edmonton’s growth, 
but there are also some new projects on the 
drawing board. The biggest of these is the
proposal to redevelop the old Edmonton 
Exhibition Lands and Northlands  Coliseum
site into, according to some plans, a mixed-
use urban wonderland. 

“We just got a lot of great ideas,” said
Lyall Brenneis, manager of the Edmonton 
Exhibition Lands initiative. ■ 

The Royal Alberta Museum opens this 
year in its new location in Edmonton’s Art 
District as the largest museum in Western 
Canada. | DIALOG

1-866-345-3414

NEW! OPPORTUNITY IN BURDETT, AB
Opportunity awaits you in the small but lively town of Bur-
dett along Hwy #3. Built in 1913, this building has lots of 
character and belongs in the town! Lots of possibilities, up-
stairs has been used as a Hotel and has had renovations 
completed. Downstairs has been used as a restaurant/
pub in the past. Currently being used as an art gallery. The 
beautiful western style building has been well maintained 
and shows pride of ownership. BURDETT, AB MLS®

NEW! PRIME LOCATION IN BROOKS
Prime Location on the Main access-2 street west in 
Brooks. 4 Businesses operating from the building, busi-
nesses are not included in the price.Fenced compound,lots 
of parking. 2 accesses off 2nd street. BROOKS, AB MLS®
BE YOUR OWN BOSS! GLENWOOD, AB
Up For Sale is Glenwood Agencies, a locally established 
and owned business catering to citizens both local and 
rural. Current owners are set up as employed through ATB 
and Canada Post as well as an insurance agency. Buyer(s) 
of this property can apply to take over both ATB and 

opportunity, or have a perfect main street location for any 
type of business or retail facility! The building has been well 
maintained, with a beautiful western style,the building, and 
shows pride of ownership. GLENWOOD, AB MLS®

icimarket.com I farmrealestate.com

NEW! COMMERCIAL GRAVEL OPERATION

This well established commercial gravel operation has 

scale. Don’t miss out! ID#1100674 BROOKS, AB MLS®
NEW! HOTEL, BUSINESS, LAND & BUILDING
Turn key operation, has been in operation for many years. 
Located on the corner of main street. Has the only liquor 
store in town, as well as a cook your steak pit, plus other 
food available. Vlt’s, a games room, special entertainment 

living quarters and a garage for a manager as well. This is a 
busy town with a community hall, arena, Soccer Facility and 
is a hub from surrounding areas.. DUCHESS, AB MLS®

780 420 1177  /  cwedm.com
Cushman & Wakefield Edmonton is independently owned and operated / A Member of the Cushman & Wakefield Alliance.   Cushman & Wakefield Copyright 2018.  No warranty or representation, express or 
implied, is made to the accuracy or completeness of the information contained herein, and same is submitted subject to errors, omissions, change of price, rental or other conditions, withdrawal without 
notice, and to any special listing conditions imposed by the property owner(s).  As applicable, we make no representation as to the condition of the property (or properties) in question.

WEST EDMONTON INVESTMENTNISKU INVESTMENT

• Approved DP Permit for 32 townhouse units and 
5,436 sf commercial building on 1.71 acres

• Sale Price: $2,400,000

DEVELOPMENT LAND RECEIVERSHIP SALE

JEFF.MCCAMMON@CWEDM.COM
DOUG.BAUER@CWEDM.COM

• 19,562 sf on 5.02 acres
• 2 separately titled lots
• Sale Price: $5,900,000

• Leased to Triple A International Covenant
• 58,000 sf on 3.53 acres
• ±7% cap rate on 2007 built facility

ADRIAN.AMBROZUK@CWEDM.COM
LANCE.FRAZIER@CWEDM.COM

FULLY LEASED MULTI-
TENANTED BUILDING

• Downtown Edmonton location
• Refurbished in 2017
• Sale Price: $3,490,000

LANCE.FRAZIER@CWEDM.COM
SEIF.JIWAJI@CWEDM.COM

• 10,421 sf on 1.43 acres
• 100% leased to strong national tenant
• Net and carefree lease with escalations

ADRIAN. AMBROZUK@CWEDM.COM

NEWLY RENOVATED
INVESTMENT PROPERTY

RETAIL INVESTMENT

TRADER RIDGE GRANDE PRAIRIE
FOR SALE/LEASE/BUILD TO SUIT

• Located in mature area of Fort Saskatchewan
• DC Zoning (Mixed Use-Residential/Commercial)
• Easy access to major arterial roadways
• Fully serviced; Reduced: $575,000/acre

5.71 ACRES
PRIME DEVELOPMENT LAND

• ±142 acres of grocery anchored retail land
• Auto Mall/Retail/Industrial development
• Located on NW corner of 100 St & 132 Ave

JEFF.MCCAMMON@CWEDM.COM
DOUG.BAUER@CWEDM.COM

• Jasper Avenue downtown Edmonton location
• Fully leased / long term leases
• Sale Price: $5,210,000

• ±3,000 sf building with long term lease in place 
including regular rent increases

• Sale Price: $1,800,000

HOWARD.MCCANN@CWEDM.COM
ADAM.MARTINSON@CWEDM.COM

RESIDENTIAL LAND
DEVELOPMENT OPPORTUNITY

JEFF.MCCAMMON@CWEDM.COM
DOUG.BAUER@CWEDM.COM

• ±69 acres; Adopted area structure plan
• Strategically located between Sherwood Park and 
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