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Calgary’s overall retail availability
rate increased during the first
quarter of 2024, reaching 4.3%. This
level of available space has Calgary
approaching what we consider to be
a balanced market; there is a variety
of options for would-be tenants

and existing tenants alike which

is allowing rental rates to stabilize
after several quarters of increases.
Calgary experienced overall
availability in this 4.5%-5.5%
range in the not-too-distant past,
when the closure of Sears Canada
put 650,000 square feet of retail
space on the market in Q1 2018.
Availability increased to 5.1% in
that quarter but by year-end, overall
availably had dropped to 4.6% and
remained in the low-to-mid 4%
range through 2019.

This time around, the increase in
Calgary’s availability rate is organic
with the primary contributors
being recently-completed retail
spaces plus multiple new listings in
major retail centres and an ongoing
increase in Beltline spaces being
brought to market.

ne significant change on the horizon

for Calgary is the pending closure and
demolition of Calgary's iconic Eau Claire
market on the north end of Downtown
to make way for the future Green Line
LRT and a future station on the site.
The 170,000-square-foot indoor market
opened in 1993 and will become City of
Calgary property at the end of May, with
demolition to take place through the next
few months. The expected closure will
affect approximately 50 retail tenants,
forcing them to close although Joey Eau
Claire and Local Public Eatery will remain

in operation. The removal of Eau Claire
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Market from our inventory in a few months'
time is expected to make a small but noticeable increase in our Downtown vacancy calculations
unless we see an equivalent amount of space absorbed in the remaining submarket.
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