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pgrealestate.com P R O P E R T I E S

oardwalk
A BRINK GROUP COMPANY

EXCELLENT INVESTMENT
OPPORTUNITIES IN DOWNTOWN 

PRINCE GEORGE.
• Well built renewable 

offi ce building, 12,000 
sf, with 6,000 currently 
leased. Close to City Hall.
Excellent offi ce lease 
improvement upstairs

Asking $1,125,000

• First Class, fully leased 
offi ce building with “A” 
tenants (National Consulting 
Firm and Emily Carr University). 
Across from the Court 
House.

Asking $899.000 (Cap rate 8%)

• Former Achillion Restaurant 
on the same block as UNBC’s 
new engineering school 
(WIDC). Great location for 
retail or restaurant. 4182 sq.ft. 
fl oor area plus basement.

Asking $675,000

• 4-City lots (new construction 
tax abated for 10-years). 
Located adjacent UNBC’s 
new engineering school 
(WIDC) & city center. One lot 
has 3,000 sf vacant building.

Asking $1,300,000

Don Kehler Personal Real Estate Corporation
Powerhouse Realty – Commercial/Industrial Division

Offi ce 250-563-1000 Cell 250-613-9553
teampowerhouse.com  donbkehler@gmail.com

PRINCE RUPERT/PORT EDWARD
10 acre RAW LAND DEVELOPMENT OPPORTUNITY

Unique piece of property ready to be developed for your 
commercial/industrial needs.  Excellent location with Highway 
access roughly midway between the Hwy 16 junction and Port 
Edward.  Fully usable 10 acres ideal for potential construction 
camp, staging and/or storage. BC Hydro, Gas, Telus, and Cable 
run right by the property frontage. There are no other properties 
like this available in the area/Ocean view is a bonus. 

$2,240,000      Serious inquires only

Don Kehler Personal Real Estate Corporation
Powerhouse Realty – Commercial/Industrial Division

Offi ce 250-563-1000 Cell 250-613-9553
teampowerhouse.com  donbkehler@gmail.com

Exclusive Casino opportunity includes 
slots, bingo terminals, off track horse 
betting, keno/lottery, sports bar, and 
convention centre ….. All with an 
amazing ocean view in the booming 
City of Prince Rupert.

Serious inquiries only

Gaming Centre/Casino in Prince Rupert

 

1-866-345-3414
www.icimarket.com

80.31 ACRES
COUTTS CROSSING KENNELS
The Coutts Crossing Kennels, kennel 
building, Quonset & Outdoor Horse 
Arena. 80 Acres of good farmland 
(presently used for hay), a 1400 sq.ft. 
Bungalow & a mobile home. Co-op Water 
Rights. ID#1100386 COUTTS, AB MLS ®

HOME BASED BUSINESS
OPPORTUNITY 

Unique property on 80 Acres. 
6000 sq.ft. home/main building, 

2 log cabins used year round, 
insulated shop/garage & barn. 
Many recreational, residential 
and commercial possibilities. 

MLS® ID#1100313 EVANSBURG

HI-WAY FRONTAGE OPPORTUNITY
ID#1100541 COALDALE: 25.23 acres of high-
way frontage property along highway 3, East 
of Lethbridge and West of Coaldale. There is 
public road access on the West end off Twp 
Road 19-5. If you require excellent highway 

exposure this could be a very good location to 
set up your business! A county of Lethbridge 

permit would be required to do anything other 
than farm the land! MLS®

FARM & AGR-BUSINESS
Farming, agribusiness, pivot irrigated land. Irrigation farm (157.5 Acres) 
with a beautiful park-like yard, 2120 sq.ft. main home, 2 rental homes, 
insulated shop, new 60x80 warehouse, 2 quonsets, commercial grain 
handling system with 210,000 bushels of bin space. Land seeded to alfalfa 
in 2015. ID#1100465 COALHURST MLS®                                               PRICE REDUCED

COMMERCIAL QUAIL FARM
Unique one of a kind 15000 bird commercial Quail Farm in Alberta. 
Established well known business, everything done in house. Incl. Mobile 
poultry processing unit providing new market for meat birds. Wholesale 
buyers are in place & there is a growing demand. Sold as a turnkey 
operation with all equipment & inventory. ID#1100479 ARDROSSAN

FOR THE ELITE
Below replacement cost, built for the distinguished buyer who only wants the 
best on the market! 3 titles on 301.7 acres of prime land. Includes. 52,000 
sq.ft. building that has potential for various uses. 148.7 acres of farmland. 
7560 sq.ft. luxury home with a triple car garage & 6000 sq.ft. shop. Co-listed 
with Coldwell Banker Battle River Realty. ID#1100458 CAMROSE MLS®

By WI STAFF 
wieditor@biv.com

Real estate developers are 
bucking the headwinds in 
the two Canadian provinces 

most vulnerable to oil prices – 
apparently confident that this will 
be a year of recovery.

The optimism in big-city Alberta 
and Saskatchewan may not be mis-
placed, as the price of oil has ral-
lied above US$50 a barrel and the 
federal government has approved 
expansion of oil pipelines to tide 
line. With the cost of construc-
tion labour and materials lower, 
work is about to begin on a series 
of projects this year. 

Calgary 
Aside from new projects, there has 
been an uptick in investments, 
particularly in Calgary.

To the end of September 2016, a 
total of $1.3 billion had been trans-
acted in Calgary commercial real 
estate, nearly eclipsing the $1.5 bil-
lion invested in all of 2015, accord-
ing to Barclay Street Real Estate. 

Retail is a big mover, spurred by 
an average of $6 billion a month in 
consumer spending, the second-
highest among western Canadian 
cities. 

“Calgary’s retail sector has 
demonstrated surprising staying-
power,” Barclay Street noted in a 
third-quarter 2016 survey. During 
the first nine months of 2016, 40 

retail properties were sold for a 
total of $315 million, the biggest 
being the $106 million purchase 
of Beacon Hill Shopping Centre 
by RioCan Real Estate Investment 
T r u s t ,  w h i c h  i s  p l a n n i n g  a 
l a rge ret a i l  a nd re sid ent i a l 
redevelopment on the site. 

Downtown at year-end, Calgary-
based Triovest bought an old retail 
block on 7 Avenue SW, where it 
proposes a transformation into a 
chic new shopping stroll.

In October, the real estate arm of 
the Healthcare of Ontario Pension 
Plan bought a 50 per cent share in 
the 38-storey TransCanada Tower 
in downtown Calgary, despite a 
near record-high city office va-
cancy rate.

Days later, Vancouver-based Pure 
Industrial Real Estate Trust bought 
a portfolio of Alberta industrial 

buildings, mostly in Calgary, 
covering 1.2 million square feet 
of leasable space. This was part of 
the $353 million spent on Calgary 
industrial properties in the first 
three quarters of 2016, which 
exceeded the entire industrial 
investment in 2015.

Meanwhile, Vancouver-based 
Qualex-Landmark has broken 
ground on a new condominium 
tower that required the fourth-
largest concrete pour in Calgary’s 
history. “Calgary has a great 
future,” said Mohammed Esfahani, 
a partner in Qualex-Landmark. 

Edmonton
The retail sector is also a strong 
performer in Alberta’s capital. 
In the third quarter of last year, 

FEATURE | Developers dust off plans as  oil provinces prepare for an uptick in a commercial real estate market 
led by a “surprising” retail-sector surge 

CRE outlook: investors show confidence into 2017  

for example, 29 retail properties 
were purchased in the city for a 
total value of $182 million, a 134 
per cent increase from the same 
period a year earlier, according to 
Altus Group. 

T he big recent news on the 
development front is the plan from 
ProCura, the Edmonton developer 
that has renovated or replaced 
three large commercial properties 
downtown, which announced 
plans to start development of 
Century Park on the corner of 23 
Avenue and 111 Street, next to a 
light rapid transit station. ProCura 
is proposing to build up to 4,500 
rental apartments and townhouses 
mixed with 24,000 square feet of 
retail and adjacent office space. 
The development is to start this 
year and may take a decade to 
complete. 

Edmonton’s industrial market is 
surprising to the upside. Invest-
ment activity began ramping up 
last year, with $158 million in in-
dustrial property sales through the 
third quarter, up 116 per cent from 
the previous quarter.

I n d u s t r i a l  v a c a n c y  ra te s , 
however, are expected to soften 
into 2017, according to Colliers 
International, which notes that 
640,000 squa re feet of new 
industrial space completed in the 
last half of 2016 alone.

Saskatchewan
Retail is the prime driver in both 
Saskatoon and Regina, according 
to ICR Commercial, which is 
active in both markets. The retail 
vacancy rate is 3.1 per cent in both 
cities, nearly unchanged from a 
year ago. Retail lease rates are 
rising, particularly in Saskatoon, 
but ICR said the slowdown in the 
residential market will likely cool 
retail development into 2017.

ICR noted that Saskatoon’s 
industrial vacancy has nearly 
doubled to 11.2 per cent in the 
past year and Regina’s industrial 
vacancy has spiked to 5.6 per cent.

However, in Regina, a 33-acre 
former Sears Canada warehouse 
is being reconfigured into the 
Titan Business Park, a high-
quality industrial development 
by Hungerford Properties.

ICR is forecasting a rebound 
i n  S a s k a t c h e w a n’s  o v e r a l l 
commercial real estate sector later 
this year. ■

The long-delayed Century Park mixed-use development in downtown Edmonton is expected to be among the new 
Prairie projects getting started in 2017. | PROCURA  
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