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Doug Grinde, VICE PRESIDENT, INVESTMENT SALES

c: 403-815-0283
o: 780-463-3332
dgrinde@barclaystreet.com

FOR MORE 
INFORMATION OR 

TO VIEW, PLEASE 
CONTACT: 

MULTI-FAMILY RESIDENTIAL 
DEVELOPMENT LAND 
FOR SALE
Miller Meadows
Olds, AB
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PROPERTY INFORMATION

LEGAL ADDRESS:  
LSD 4   (S.W. ¼ Sec. 32-32-1-5)

LAND AREA: 
±40 acres (16.2 hectares)

NET DEVELOPABLE:
• ~26.1 acres (10.57 hectares) – in 3 phases. 
• ~500 dwelling units as per current planning.

ZONING: Residential  – Amended Miller Meadows 
ASP approved May 2019. Bylaw No. 2019-10.

ASP Amended (Phase 1) proceeding as of 
November, 2022.

SERVICING:
» Municipal services via 60th Street.

» Storm Water – on-site storm pond, substantially 
completed.

» The extension of 60th Street is targeted for 
2023.

DEVELOPMENT PHASES:
Three phases, defined in the ASP (see next page).  

Phase 1 development can proceed independent of phases 2 and 3.

PHASE 1: Lot 1 R2/R3 ~152 units maximum, 5.03 acres (2.0345  hectares)
Lot 2 R2/R3 ~154 units maximum, 5.09 acres (2.0603  hectares)

PHASE 2: R2 18 units (duplex), 2.40 acres
R3 85 units (48 walk-up apartments / 36 townhomes), 6.38 acres

PHASE 3: R2 14 units (duplex), 1.53 acres
R3 88 units (48 walk-up apartments / 40 townhomes), 7.04 acres

PRICE: 
40 acres (entire site) $6,000,000 (as is)
Lot 1 only $2,200,000
Lot 2 only $2,200,000

NOTES: 
» Lots 1 and 2 of Phase 1 can be purchased separately from each other and from 

the balance of the 40 acres if a buyer prefers.

» The maximum density for R3 zoning is calculated at 75 units /  hectare.

» The Seller is proceeding with the construction/extension of 60th Street into the 
40 acres.  Lots 1 & 2 can be accessed from 60th Street.  Development of Lots 1 
& 2 can begin in the short term.
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Olds Demographics

Median Age 43.0 44.5
2021 2026

Population

10,106 11,035
2021 2026 

9.2%

Average Household income

$99,213
2021

$104,805
2026 

5.6%

OLDS REGIONAL 
EXHIBITION

AQUATIC
CENTRE

SPORTSPLEX
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Driving
Distances to:
CALGARY 95 KM
RED DEER 65 KM
AIRDRIE 63 KM

(Proposed)

(Proposed)



R2 General Residential District Duplex (min 275 m2 lot)

R3 Medium Density Residential Multiplex Condo (20DU/ha)

RF Recreational Facility District

PUL Public Utility Lot

Roads
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LOT 1 LOT 2

PHASE 1

PHASE 2

PHASE 3

PHASE 3
R2/R3

5.03 acres
R2/R3

5.09 acres

Proposed Green Space



LOCAL 
EXPERTISE 
MATTERS

Leasing
OFFICE, RETAIL, INDUSTRIAL

Property
Management
OFFICE, RETAIL, INDUSTRIAL, COMMERCIAL 

AND RESIDENTIAL CONDOMINIUMS

Sales
OFFICE, RETAIL, INDUSTRIAL, 

MIXED USE, MULTI-FAMILY, LAND

Commercial Real Estate Sales, 
Leasing and Property Management

EDMONTON 780-463-3332          CALGARY 403-290-0178

WWW.BARCLAYSTREET.COM

Suite 200, 407 – 8th Avenue SW, Calgary, AB  T2P 1E5Suite 102, 9452 – 51st Avenue, Edmonton, AB  T6E 5A6

The information contained herein has been gathered from sources deemed reliable, but is not warranted as such and does not form any part of any future contract. 
This offering may be altered or withdrawn at any time without notice.

Copyright © 2022 Barclay Street Real Estate Ltd. All rights reserved.


